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Lol pedebpnewanday com
etting w0 retirement age
doean't mean you can af-
A % umber of older
gro’ i
workers are laboring past the
truditional time of e,
often long past, and more work-

crs may they don't see them-

selves  wt work until
their late 3.' o‘:.boyond
1 don't think ! ever will" sald

20 percant in 2009,
® Savings as a4 percentage of
dinposable personal income fell
from more than 10 percent in
the mid-1960s to 2.4 percent in
January:
® Fewer private-sector work-
ety can expect i teuditionul de-
fined-benefit penaion. About 15
percent are in a plan now, ver-
sy m::;'m three ;locabdlil
ago, percent of public:
pector workers hive ane, A st~
vey by the Center for Retire-
ment Research at Boston Col-
lege in 2010 sald 55 percent of
workery have neither & pension
plan nor 4 defined-contribution
plan such as a 401(k)
® Compared with a decade
ago, significantly more workers
in all age groups excopt the
0t now anticipate work-
to 64 ar older, and the per-
cent of workess expecting
to retire before 65 s now
holf what it was two decades
: down from $) percent in
1991 to 23 percent in 208, ue-
cording to the latest EBRI Re-
tirement Confidence Survey.
Financial need was among
the most-cited reasons, but in-
tangible benefits such wn keep-
ing active, connec:
tions to others, and a sense of
self-worth and ldentity were
also important.
" Dela Social Security sub-
Increases monthly ben-
afit A workey to
SL000 a month a8 40, cuseeatly
the full rotirernant, waukd
get $1.020 W bene aren't
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claimod until age 70.

About one-third of retirees
65 and older live exclusively on
Soclal Security, sccording to
surveys, (The average monthly
benefit for workers who retired
In Decetber 2012 was $1.262)
For nnn‘l:thu\ Soclal Secur-
ty proy B0 percent or maore
of tncome.

Still struggling with losses

The mmrl: econamy has
restored muc the real eatate
and stock market Josses from the
roswnsion: but many hovsehclds,
are still soaagiing W recoup mndi-
vidual reverses
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divorce on his 401(k).
The not B e
B o o
retired ing the costs of two children,

ege
Percentage of menand women  high school. “I will not
in the workforce until I'm close to 70 and I may

work part time after that"
AGES 65-69 He said he's unable to save
es to pay his bills

Men e Women s

as he

each “Hell no, absolute-
ly not,” he said. “T haven't in a
very long time.”

"""" ' . 3% what am |
e 24y going to do? I've taken care of
T Y T myself all my life, and 3

ofhiswmlnmanvhmphn it.” be said, noting that a falled in- ings plans, suggest that those Life. T fike to go on vacation, I'm a A Levittown woman

o he can retire next year. vestment resulted in a class-ac-  lookin § t0 retire at age 67 have v Sid Chiarelli, who gehamuumnﬁ
“I have a wish lst," said ton suit. What was left he rolled assets eight times the value of with the digabled, *If I

Franceus, a widower. “One & over into an TRA, but “its not  their last annual salary. Those dm\hnmstybrmaﬂzu 59 but i still workdng as an X-ray

1o go on the Seine in Paris on 2 to live on.™ assets would yield enough,  wih technician at 69.

boat cruise | take piano Jes- l!'theﬁ:!’d.hilshwif:cmnd;;‘t doogwahshSocm i

when I retire T be doing them hav:tomoveinwithnson.l{ for

every day." does get “uncomfortable at into. the fatwe, retirement  Inowing if you will have
John Cole, 78, continues to  times when I think abaut it but Enjoying medical bonefits doesn’t seem like a choice, moncy i

work from home, in the Town 1 try not to . . . basically it's Patrina Chiarelll of Ronkon- In the parking lot at Walmart i here. We want to stay here.

of Tslip, s a consultant 1o the not my nature. My wife dossall  koma, 65, and her retired hus- in Levittown,  retirement #n‘s

bookkeeping business in which  the wo We're both In band enjoy good medical bene- seemed like 4 far-off prospect She

he'd been a partner. His wife, good and hopefully it fits under her worl lace plan, to Michsel Paccione, 63, of thelr

Mary, 72, works part time a5 o continues that way.” and

home health aide. & Investment advisers at Fideli- wmnddmoml - B o %
“I put money aside inanin-  ry, which many woik- oA L i S in) reverges from fillad: stock tieCtold dhemy) St yoiy!
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