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Vice President-Elect Mike Pence and President-Elect Donald Trump at their victory speech early Wednesday.
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LONG ISLAND BUSINESS LEADERS RESILIENT IN APPROACH TO NEXT FOUR YEARS

n the moments approaching Presi-
dent-Elect Donald Trump’s victory,
half the nation, eager for sweeping
change, cheered. The other half,
heart-broken that they hadn't just
elected the nation's first woman
president, began a path to soldier on.
M hile, stocks pl ted across the
world. The Canadian immigration website
crashed, overwhelmed by traffic from those
exploring citizenship. In the middle of the
night, a veil of uncertainty hung over the
nation’s future.
Trump will enjoy a Republican majority
in both houses of Congress. In the Senate,
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New York Democrat Charles Schumer will
serve as its minority leader.

Locally, the financial impact of Trump's
victory has raised hopes but also concerns
about the impact of such wide-ranging
policies on economic trade, immigration,
healtheare, the military and more.

On the morning after, local leaders
showed that Long Island'’s resilient opti-
mism is alive and well and that they are
ready to roll up their sleeves and get to
work, pushing forward, whether their can-
didate won or lost.

“The votes are in and the winner of
this presidential race is infrastructure,”
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said Marc Herbst, executive director of the
Long Island Contractors Association. “It
was the only topic both sides agreed on.”

Still, the novelty of each candidate — a
woman, and a businessman — captivated
Long Islanders.

“Growing up always questioning why
women could not have the same jobs, hold
the same offices and have the same oppor-
tunities, having a viable qualified woman
on the ballot of a major political party to
become the POTUS is very exciting for
me,” said Carolyn Mazzenga, partner-in-

“I think the American people were fed
up with our federal government, the reg-
ulation, the gridlock, the taxes. Donald
Trump is not really a Republican; they
voted against Republicans and Demo-
crats because they want to see the change
that was promised years ago,” said Louis
DiLorenzo, managing member of Bond
Schoeneck & King, with offices in Gar-
den City. “Of course, filling the existing
vacancy, or any others that occur, on the
Supreme Court, as a Republican-controlled
Senate will permit confirmation, should

‘THE IMPACT OF TRUMP’S VICTORY
RAISED HOPES BUT ALSO CONCERNS
ABOUT WIDE-RANGING POLICIES.

charge of Marcum, in Melville. “It also
is exciting to see that someone with no
political experience at all can also rise to
become the candidate of a major political
party. Both of these are what makes this
country so great.”

Clearly, voters wanted change:

marketplace and his core business is di-
rectly related to commercial real estate,
would not be helpful to our industry,” said
David Chinitz, president of Melville-based
C ial Industrial Brokers Society of
Long Island, and president of Park Place
Re.alty Group in Melville. “It’s exciting to
think he may be able to accomplish some-
thing in Washington.”

As m‘arkets began to rebound Wednes-
{)l:yd,‘. optimism seemed to be on the come-

Brad Blumenfeld, vice president of
Syosset-based Blumenfeld Development
Group, said, “The markets will be skittish
in the short term as people get their heads
around the risks and opportunities pre-
sented by the change of leadership.

“In the long term, given the uncertainty
and economic malaise in the world -
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Trump, who grew up 20 miles from our

Financial Services. “What I do believe is



that the promised infrastructure spend-
ing combined with re-worked trade deals
will be very bullish for the U.S, economy
a year or two from now. In addition, T feel
that interest rates will start to head up as
workers come back to the labor force and
the inflation will still be kept in check by
increased worker productivity.

“As for investments, infrastructure com-
panies, classic manufacturing companies
and basic raw materials may have growth
in excess of the overall market due to the
new president’s priorities,” he added, “This
is a very positive sign for the Long Island
economy as expanding companies will seek
to hire the type of educated and skilled
workers that Long Island workers have as
part of our history.”

Hanging in the balance is what will
happen to the 22 million people now re-
ceiving health insurance under the Afford-
able Care Act. Long Island will figure into
the conversation.

SCHUMER WINS
RE-ELECTION

U.S. Sen. Charles
Schumer, D-NY, has won
re-election, defeating Re-
publican challenger Wendy
Long.

The three-term senator
is poised to succeed Neva-
da Sen. Harry Reid in 2017
as minority leader of the
Senate Democrats.

“There’s a chance |
could become the major-
ity leader of the United
States Senate,” Schumer

told a crowd in New York
on Election Night. “But |
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and more than 500 outpatient practices. feating Republican incum-

Many were eager to simply put the elec- bent Sen. Alfonse D’Amato
in 1998.

tion behind them.
“With a really raucous election season
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schism behind us and move on,” said Peter
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